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Outline

1. Research Question: How much has China
globalized its energy finance and how has
China globalized its energy finance?

1. Central finding: China has emerged to
become the largest provider of development
finance for energy in a short span of time
primarily through its twin policy banks.
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The globalization of Chinese energy finance
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The globalization of Chinese energy investment

(inmillions of | 2000-2007 | 2008-2015 | Total | World Total | Chinese %
US dollar) in World
Total
Greenfield | $14556 | $31,268 §45,824 | $1.281730 | 357%
M&A §31,922 | §180,220 $212,228 | $5999193 | 3.54%
Total $46478 | §211488 §257966 | $7260923 | 3.54%

Source: author's calculations based on data drawn from the FDintelligence, a greenfield investment database, and the DealLogic,

a M&A database.
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Distribution of Chinese energy investment
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Financing Chinese global energy investment (2002-2012)
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Source: Gallagher and Irvin 2014
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The globalization of Chinese development finance for energy

Global energy finance, 2007-2014 (Million$)

Bank@ Amount@Million@.S.Mollar)? | Annual@veragel
WorldBank£ 72,2190 10,3170
Asian@evelopment@Bank{ADB)H 25,4100 3,6300
Inter-American@evelopment@ank{IADB)@ | 9,631 1,3760
African@evelopment@ank{ADB)H 11,6760 1,6680
MDBsHotalPl 118,9360 16,9910
CDBEndTHEXIMA 117,590 16,7990
Geographical distribution of Chinese and World Bank energy finance, 2005-2014 (Million$)
CDBEAndTHEXIMEA WorldBank?
Africall 17,8830 18,0630
Middle®EastB:MNorthBfricall 3660 5,1210
South@siall 17,5130 14,1070
LatinBAmericaBnd@aribbeanl | 33,2320 9,6720
Europe@@entral@siall 42,8890 17,3170
East@siaBPacific 15,9070 13,5650
Totall 127,7890 77,6650
Source: Gallagher and Irwin, 2015; Gallagher, Kamal, and Wang, 2016; Brautigam 2015
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The role of the state in integrating energy and finance
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Case study: the rise of CDB in global energy finance

CDB'’s foreign exchange loan balances (unit: USS billion)
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Source: CDB Yearbooks and the CDB Research Academy
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Where does the CDB source its funding?

CDB'’s funding in 2014
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The role of state in mobilizing capital
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Climate implications of Chinese global energy finance

Sector Composition (Green Field) Sector composition (M&As)
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Source: authors’ calculations based on the Fdintelligence (a greenfield database) and DeallLogic ( a M&A database)
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